DEPARTMENT OF STATE

To all whom these presents shall come, Greetings:

I, FRANK M. JORDAN, Secretary of State of the State of California, hereby
certify:

That the annexed transcript has been compared with the RECORD on file in
my office, of which it purports to be a copy, and that the same is full, true and
correct. .

In testimony Whereof,‘ I, FRANK M. JORDAN,
Secretary of State, have hereunto caused the Great
) Seal of the State of California to be
affixed and my name subscribed, at
the City of Sacramento, in the State
of California,

this NOV-1.7-1960

Q’Zx««ﬂ- nlwen

Secretary of State

s /.z /, /../ p
by i
Assistant Secretary of State
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_ Deputy
E_LAND OWKRRS, INC

KNOW ALL MEN BY THESRE PRESENTS$

That we, the undersigned inecorporators, do hersby
voluntarily sssociate curselves together for the purpose of
forming a private corporation under the laws of the Stute of
California, and we do hereby certify:

FIRST: That the name of this eorporation im

LAZY R LAND OWNERS, IRC,

SECOND) That the specifie business in which this
corporation proposes primarily and inftiaslly to engege is to
purchase, aoquire, own, hold, lease either as lessor or lesses,
sall, exchange, subdivide, mortgage, deed in trust, improve,
develop, oonstruct, maintein, equip, operats, .supervise,
manage and gensrally desl in real property, improved and
unimproved, dwelling houses, apartment houses, hotels, and
‘office builldings.

The genersl purposes for whieh this serporstion is
formed, in addition to the spesific business in whioh this
sorporation proposes primarily and initially to sngege, are
as followss

and tcT:ui:.:hfge;grwinggf :::t:::o::oggé:

deeds, contracts, bonds, or any other ssourities

both prinaipel and Inberess on Sonder aemenbures

or othsr securities or obligations of any ether
person or sorporationj

To asquires and pay for in eash, stosk or
bonds of this eorporation, or othorw{no. the



good-will, rights, assets sad property, and %o
undertake or assume the whole or any part of the
obligations or liabilities of any peraon, firm,
partnership, assooiation or sorperaston;

To engage in, condust and earry on the
business of manufasturing, buying, selling
and dealing in f:odn. wares and merchandise of
avery nature, kind and dessriptiony

To ingsur indebtedness, and $¢ Lssue bonds,
debenturss, notes, bills of exchange, and other
obligstions of this sorporation from time to time
for any of the objects or purposes of the core
poration, and to mortgage, pledge othecate
snd convey in trust any and/or ad o ita pro~
perty to secure the payment thersof}

To purehase, hold, sell, asaign, transfer,
mortgege, pledge or otherwise dispose of the
shares of the gspital stoek, or any bonds,
Becurities or evidences of indebtedness oreatsd
by any other corporation or eorporations, and
while the owmer of such stook, to exersise the
rights, powers and privilegss of ownership,
inocluding the right to vote thereong snd to
purchase, hold, sell, trsnsfer, rs-issus or
oancel shares of its own ecapital stook or
securities or other obligations of the sorpora-
tion in the manner and to the extent now or here-
after permitted by the laws of the State of
Californiag

7O A0 NS ENTAZANT OF BrOXer for Insurancs
sompanies in solisiting and receiving applica-
tions for fire, casualty, burglary scoident,
and all other kinds of insurance) &e collecs
proriums and do such business as mey be dele-
gated to agents and brokers by sush insursnce
sompanies and to conduct a general insurance
sgency and insurance brokerage businesa}

To buy, aequire, hold, use, leass and dig-
poas of pstent rights, letters patent, processes,
devices, inventions, trademarks, and formulas
of' every kind and naturej

To engage generally in the business of
finaneing any lawful enterprise in any lawful

way}

To enter into, make, perform end oarry out
contracts of every kind and for smny lawful purposs,
with any person, firm, ssscolation or publis,
private or quesi publie eorperation or any munie
cipality or any government, or any subdivision,
district or department thereof}



To do any and all such other asts, th
business or businesses in manner eonnest
vwith or necessary, incidental, convenient er
auxily to any of the objests or purposes
hersinbsfore enumerated or saloulated, di-
rectly or indireosly, to promote the intoront
of the corporation} and in earry on 168 busi-
ness, to do any and all asts md shings, and
to exerstise any and all other powers, which a
sopartner or natural perason could do or exeroise,
snd whish now or hersafter may be authorised by
law, and in uny part of the worldj

The several clausss contiined in this
statement of purposes ahall bs construed as
both purposes and powers, and statements oon=
tained in each clsuse shall, except as other-
wise expressed, be in no wise limited or restric-
ted by reference to or infevense from the terms
of any other clsuss, but ehall be regarded as
independent purposes mnd povars,

IHIRDt That the principal office for the trans=
action of the business of this corporation is to be located
in the County of San Diego, State of Oalifornia.

FOURTHt That this corporation is suthorised to
issue only one olans of stookj that the total number of
shares is 2500 and that eald shares are without par value,

FIFTHs That none of tho.nhArQn of stock of this
eorporstion has been aubsoribed,

S1XTHt That the number of dirsctora of sald
sorporation is five (5), and the nemes snd addresses of
the persons who are appointed to act as the first dipeetors

aro ss follows:

EAMES | ADDRESSES
A, RICHARD STERN CORONADO, CALIFORNIA
RICHARD R, ROLLINS LA JOLLA, CALIFORNIA
R. H. SUMDBERJ SAN DIEQO, CALIFORNIA
S. Y. PITTS PAUMA VALLEY, CALIFORNIA
EUQGENE WESTON PAUMA VALLEY, CALIFORNIA



